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CORPORATE PRESENTATION W

ISA 2030 STRATEGIC VIEW
PROFITABLE GROWTH BASED ON SUSTAINABLE
VALUE CREATION

Growth with Balanced Com.mo.:\I
Sustainable Value portfolio Strategic Pillars
Creation
dlle

*©

&

\éf
2]
Growth in current business erde e el
Opex and Capex optimization Innovacion Innovation
Shareholder value New geographies esarrollo Development
Social and environmental impact New energy businesses Articulacion Partnership

Corporate longevity Venture development



CORPORATE PRESENTATION W
Investments Highlights

\
. Highest standards of Corporate Governance
\

. Diversification across countries and businesses

\

OINE-1LE DU - AY Ji1ed

|
. Long-term and capital intensive investments with a natural hedging strategy |
[

. Stable dividend policy ‘

L

Consistent focus on Value orientation |

/



ISA IN FIGURES CORPORATE PRESENTATION W

POWER LINES
'me 'n

includes affiliates, subsidiaries and
-l

3 — investments with joint control —
: ;. ' 3 B U S I N E S S E S Under construction: In operation:
~' - = 7.249 km 62.038 km  circuit
; 43 and and
countries 3 ° 862 19.860 MVA 108.285 MVA
affiliates and @
subsidiaries Y EMPLOYEES . ! iy _

49.500 km

fiber optics cable in operation

Toll Roads Concessions

907 km
136 km

under construction




LATIN AMERICAN
PRESENCE

Central America

Colombia

Ecuador

Brazil

Peru

Chile

» Argentina

CORPORATE PRESENTATION

Colombia

o ISA

@ ISA INTERCOLOMBIA

® ISA TRANSELCA

® INTERNEXA

® ATP

® XM

@ Sistemas Inteligentes en Red
® Derivex

® INTERVIAL Colombia

Peru

® ISA REP

® Transmantaro

® ISA Peru

@ Proyectos de Infraestructura
del Perts

® INTERNEXA

® ATP

Bolivia
@ I1SA BOLIVIA

@ ISA’s Headquarters

® Power Lre Trarsmssor

e R

® Information and Communcalions Technooges
® Re:

Central America

® EPR

® Interconexion Eléctrica
Colombia - Panama

e REDCA

Brazil
® ISACTEEP

® [EMG

® PINHEIROS

® SERRA DO JAPI
EVRECY

IENNE

|E ITAPURA

IE AGUAPEI

|E ITAQUERE

IE ITAUNAS

IE TIBAGI

|E MADEIRA

IE GARANHUNS
1E SUL

IE AIMORES

|E PARAGUACU
IE ERB1

TAESA
INTERNEXA

ISA Capital do Brasil

INTERNEXA Participactes
ISA Investimentos e Participactes

(3o~

Argentina
® Intermnexa

Chile

ISA INTERCHILE
ISA INTERVIAL

Ruta del Maipo

Ruta del Maule

Ruta del Bosque
Ruta de la Araucania
Ruta de los Rios

INTERNEXA

ATP

ISA Inversiones Chile
ISA Inversiones Maule
ISA Inversiones Tolten



HIGHEST STANDARDS CORPORATE PRESENTATION W
OF CORPORATE GOVERNANCE

LISTED STOCK IN THE COLOMBIAN STOCK EXCHANGE (BVC). AS OF DECEMBER 2018, ISA WAS THE 5TH MORE LIQUID STOCK.

27 300 w BOARD OF DIRECTORS (BD):
. ISA’S BY LAWS
SHAREHOLDERS \ MINIMUN 5 OUT OF 9 MEMBERS OF THE BD MUST BE INDEPENDENT*
BD MARCH 2018 - MARCH 2019
DECEMBER 2018 SHARES % CARLOS CABALLERO ARGAEZ*
A GENERAL VICE MINISTER
STATE PUBLIC INVESTORS 682.078.108 61,58% 38 42% DIRECTOR OF PUBLIC CREDICT AND NATIONAL TREASURY
COLOMBIAN QOVERNMENT , 569.472.561 51,41% , ARLOS MARIO GIRALDO MORENO-
EMPRESAS PUBLICAS DE MEDELLIN 119,605,547 1017% | FREE FLOAT | CARLOS MARIO GIRALDO MORENO
/ CARLOS FELIPE LONDONO ALVAREZ*
PRIVATE [NVESTORS 425 596,786 38.42% JESUS ARTURO ARISTIZABAL GUEVARA*
LOCAL INSTITUTIONAL INVESTORS 267406805 24,14% HENRY MEDINA GONZALEZ*
FS&E%%M%ESTURS 1;;;32;8? 1‘;;3 SANTIAGO MONTENEGRO TRUJILLO*
ISA ADR PROGRAM 311.575 0,03% CAMILO ZEA GOMEZ*
*NOTE: CURRENTLY 7 INDEPENDENT MEMBERS
TOTAL OUTSTANDING SHARES 1.107.677.894 100,00%




DIVERSIFICATION ACROSS COUNTRIES AND BUSINESS

Colombia
Chile

Brazil
Peru
Others

CORPORATE PRESENTATION

Revenue sharing 2018

L$yo—

2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Energy Transmission 79% | 70% 74% 73% 75% 78% 79%
Road Concessions 18% | 26% | 20% | 21% 20% 17% | 17%
Information and Telecommunications 3% 4% 6% 6% 5% 5% 4%

Excluding non-recurring events in Brazil




ENERGY TRANSMISSION
INFRASTRUCTURE

CORPORATE PRESENTATION

~
99,99%
RELIABILITY
99,87%
AVAILABILITY
Colombia Peru )

ISA INTERCOLOMBIA ISA REP
ISA TRANSELCA Fladeriantar

ISA Pe

l:‘rf m\ de Infraectructur includes affiliates, subsidiaries and

8 il T r';l‘ dehdbiadmele investments with joint control

raz gel re
ISA CTEEP
EMG Chile
PINHEIROS QA INTEFRCHI E
SERRA DO JAP ISAINTERCHILE
IENNE
IE ITAPURA | coomen
IE AGUAPEI Bolivia
IE ITAQUERE ISA BOLIVIA
IE ITAUNAS
IE TIBAGI ;
E AR Central America SlpeEifieh
IE GARANHUNS r .
ESil of Colombia’s Energy
fas il i EPR
IE AIMORES Interconexién Eléclrica Interconnected System and
IE PARAGUACU t€ X tlectrica
L FARAGU ",;\‘ C’ll'i!'l!': a - :;3&",‘,,””’:,

Administration of the National
Energy Market.

IE ERBI1
TAESA

ISA Capital do Brasi

Schemes:

v In all countries projects are handled as concessions.

v~ In Colombia and Chile, the concessions are perpetual,
after the term of the concession, remuneration is
defined by regulation.

ISA Investimentos e Participaces

Transmission lines in operation
Transmission lines under construction
International connections
Control-share transmission lines



CORPORATE PRESENTATION

ENERGY TRANSMISSION LINES
UNDER CONSTRUCTION

i - Peru: r':i-;v p " V4
Colombia .’ &
1.631 km 707 km
circuit circuit
3.060 MVA of transformation 6.450 MVA of

transformation

CAPEX USD 932 million

USD 602 million

S—— \ .
Chile: Brazil: ‘
1.562 km 3.348 km =
circuit circuit
2.250 MVA of 8.100 MVA

transformation of transformation

CAPEX USD 937 million USD 1.395 million




TOLL ROAD
CONCESSIONS

907 km

road infrastructure
in operation

136 km

\_ under construction

J

_g Grupo
9 w© _.  Penta Las Costanera gy
7 = O/
_rcu o & Américas 4% 1%
w c g 5% '¢
= (©
Qo o Saor
X o S 8% ISA
c 2 2 ] 40%
2 QO — Global Via
-IE 13%
o= Abertis
29%

PRIZE ROAD SAFETY
v For good security management in the routes

Revenues methodologies:
v" Minimum Guaranteed Revenue (MGR)
v Total Guaranteed Revenue (TGR)

Rutas del Loa
Under Construction

CORPORATE PRESENTATION

Santiago

Chilian
Collipulli

Temuco
Rio Bueno

Roads in operation

-

Lyo—

Colombia

INTERVIAL Colombia

Chile

ISA INTERVIAL

Ruta del Mzipo

Ruta del Maule

Ruta del Bosque

Ruta de La Araucania
Ruta de los Rios

ISA Inversiones Chile

ISA Inversiones Maule
ISA Inversiones Tolten
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CORPORATE PRESENTATION W
ASHBURN

..t United States I N FO RMATI O N
©0 TECHNOLOGY AND
o ot TELECOMMUNICATIONS

Central America

Colombia
It serves as a platform for = @
operators, companies and Brazil
governments to accelerate Peru
the digitalization of their
business. - D00

g o QOO \
" 000 49.500 km

Fiber optics cable
in operation

f 3 000

® Agreements among operator
to exchange intenert traffic - PEERING - 3
Chile

® Contents servers

@ Internet Exchange Points - IXP&NAP - Argentina

® Cities served
L =
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CONSOLIDATED
FINANCIAL RESULTS

Figures in USD million

H Colombia M Brazil Peru MChile M Others

CORPORATE PRESENTATION

v
Q
-
c
Q
=
Q
x
$2.746 1.363
o §1_261 $1.480
< — $619 $700 $707 5884 e T S
- . -
= r—EETEETTTTI T N | -
L
69,1% , 66,5%
59,6% 62.1%
a 27,5% ’ 55,9% 55,6% ,
= 26 52,5%
—
mZ-e .
w = 2012 2013 2014 2014 2015 2016 2017 2018
COLGAAP IFRS

Excluding contributions and non-recurring events
Exchanoge rate: COP 3.249,75
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CONSO LIDATED CORPORATE PRESENTATION W

FINANCIAL RESULTS

Figures in USD million

$442 469
4658 >
Q
5
ad
2e
21,1%
15,5% 12,4% 13,6% 12,2% 16,7%
12,4% 9 ,470 () M’/_.
-E 6'V° —@- ‘_
fe)}
i
Q .
> —o— ROE excluding RBSE —o— ROE 21,7
12,1 12,8
j e 5 g 6,8 7,4 8,9 9,1 -
uo'l 2012 2013 2014 2014 2015 2016 2017 2018
o4
COLGAAP IFRS

Excluding contributions and non-recurring events
Exchange rate: COP 3.249,75



FINANCIAL DEBT &
CREDIT RATINGS

YE 2018
Figures in USD million

4,49 5,01 5,24 5,75 5,97
3,86 —3,25 3,14 3,00 3,03
4Q17 1Q18 2Q18 3Q18 4Q18

— — Net Debt / EBITDA

USD 5,4

A Oth
billion o

0,0%

Banks (
42,8%

USD million. Exchange rate: COP 3.249,75

= = Debt coverage ratio (EBITDA / Interest payments)

BRL
BY SOURCE BY CURRENCY
UF+CLP USDO
23,2% 34,9%

Capital market
57,2%

27,4%

CORPORATE PRESENTATION

L§o—

ISA’s credit ratings reflects the company’s strong
financial profile showing stable and predictable cash
flows ....

Moody’s
International Corporate Ratings
Baa2, negative outlook. Feb. 2019

S&P

August 2018

CREDIT RATING

Fitch
Rating for bonds issued AAA(col). International
Corporate Ratings BBB+, stable outlook. May 2018

International Corporate Ratings BBB-, stable outlook.

15



CONSOLIDATED
BALANCE SHEET

Figures in USD million

O sox
0

5,3%

O

2017 2018

M Assets M Equity Minority interest M Liabilities

Excluding contributions and non-recurring events
Exchange rate: COP 3.249,75

2018 Assets

CORPORATE PRESENTATION W

OTHERS
0,

PERU 0.4% COLOMBIA
15,3%’ 20,5%
BRAZIL CHILE
37,6% 26,0%

TELCO MRTS
1,7% 0,4%

ENERGY
79,7%

16



CAPEX
2019 - 2023

Figures in USD million
Figures in COP billion

COP 10.770 billion (USD 3.522 million)

COP 4.250
USD 1.396

COP 3.157
USD 1.045

2019

W Colombia B Peru H Chile

2020

EErazil

W Others

COP 1.939
USD 630

2021

COP 784
USD 250

2022

COP 642
USD 202

2023

CORPORATE PRESENTATION

capex 2019-2023

L§o—

BY COUNTRY
OTHERS
0,4%
CHILE
21, 7% COLOI\/IBIA
21,0%
BRAZIL SRl
25,9% 31,3%
BY BUSINESS
TELCO  MRTS
40%  2,4%
ROADS “

25,8%

ENERGY
67,8%

17



CORPORATE PRESENTATION W
GROWTH OPPORTUNITIES IN THE REGION

Update: Feb. 2019

Business Count
—ry\ Colombia
7.1%
2R5°3? /S Total de géh;;s
70 oportunidades oty
USD 4.185 chil
: ile
Energy millones 302%
75,0%
Peru
3,5% Brazil
23,9%
SHORT AND MEDIUM TERM OPPORTUNITIES
» Colombia: Energy Transmission Expansion Plan: UPME’s auctions
» Panama: Colombia-Panama Connection Project and Bidding 4th. transmission line
» Peru: Electric infrastructure expansions
» Chile: Transmission Projects and road projects
» Brazil: New transmission auctions
> Argentina: Transmission Projects ib U RN A Fan\
' @ '
A 4 W

18


http://www.iconspedia.com/icon/flag-of-peru-85-1.html
http://www.iconspedia.com/icon/flag-of-brazil-8462.html
http://www.iconspedia.com/icon/flag-of-chile-8477.html

DIVI DE N D PAYM E NTS CORPORATE PRESENTATION W
PERFORMANCE

DIVIDEND YIELD

Colombian issuers
Avg =2,3%

Avg 2008 -12 =1,5%

3, >
—_——_—— - - - - Avg 2013 -18 =
2, 2

2
2
1I

2008 2010 2012 2014 2016 2018

PAYOUT RATIO = DIVIDENDS 7 / NET INCOME ;_;

76% -

2019 dividends proposal

Colombian issuers PaVOUt ratio 40%
Avg = 39,6% Dividend Yield 3,2%

2008 2010 2012 2014 2016 2018

— — — Excluding non-recurring events



CORPORATE PRESENTATION

ISA’S SHARE PRICE

Nuevo Top

TOP 15.480
16.000 Maximum: COP 15.100 (April 23th, 2018) RECORD ,
14.000
12.000
10.000
8.000
6.000
Minimum: COP 5.420 (August 25th, 2015)
4.000 . .
Y 9 o © o A A A @ % % 5
Q” S & N Q” Q” N o ” N Q” N
Q\’\/ é\’\/ \Q\’\/ Q\’\/ &\’\/ \Q\’\/ (\\’\/ ’&\/ \Q\’\/ Q\’\/ &\'\/ \0\’\/
N © @ N o’ @ S o’ @ N & @
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CONEXION i A G~
JAGUAR "’r'gv/!- R

A legacy of ISA for tfuture generations

Conexion Jaguar, is the sustainable program of Grupo ISA,
developed in partnership with its technical allies, South Pole
and Panthera, to contribute to:

* Biodiversity conservation

* Climate change mitigation

* Jaguar natural habitats connectivity in Latin America.
* Development of rural communities

The program provides technical and economic support so that
the best rural initiatives trade certified carbon credits with the
highest possible standards worldwide to fund conservation.

It contributes to achieve the country's targets and climate change, complying
with international agreements.

CORPORATE PRESENTATION

Program targets as of 2030

-

9,000,000* of :
tCO2 reduced |

* Depending on the |
typology of projects |

400,000** ha of |
Jaguar corridor |

through conservation

** Conservation projects
REDD+

actions

20 projects |

|

internationally |
certified in Latin |

America.

To promote
development of rural
communities in the
projects’ area of
influence.

e |

I
I
.
@
| OBIJETIVOS

DE DESARROLLO
| SOSTENIBLE

21



INTERNATIONAL AWARDS &
RECOGNITIONS

o \NTINOg S5
& '%
S S
5/

7

Ameérica

economia

b §
G %
S DE ADW

Multi-Latin Company
of the Year

. 2017 |

l:f.-

FTSE4Good

The Sustainability
Yearbook 2018

12016 - 2017 - 2018 |

| 2017 - 2018 |

CORPORATE PRESENTATION

L§o—

Forbes2018

GLOBAL

WORLD'S LARGEST
PUBLIC COMPANIES

2000

ISA is included in the
2000 Global Ranking

o lnstitutipnal
\ MILA Investol

MERCADO INTEGRADO
[ 2016 - 2017 - 2018]

LATINOAMERICANO

(2017 ) [ 2016 - 2017 - 2018 |
Dow Jones ALAS?(

Sustainability Indices
In Collaboration with RobecoSAM @

Agenda Lideres
Sustentables 2020

COMPANIES CIRCLE
KAl

CORPORATE GOVERNANCE

[ 2015 - 2016 - 2017 - 2018}

[ 2016 - 2017 - 2018 ]

2018
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INTERNATIONAL AWARDS — ISA’S AFFILIATES

S EA

First Place in the
Innovation Manager
Program

XM — First Place in the
Innovation Managers
Program

Internexa — Best
strategic international ally

INTERCOLOMBIA — Best
Corporate Social Climate at
the Andesco Congress

@ Asociacién Nacional de Empresas de
aciones

Servicios Pablicos y Comu

Maintenance
Engineering Award

ACIEM

Asociacion Colombiana
de Ingenieros.

Distinction as a Socially Responsible
Company (ES)

Safety and Occupational
Health at Work
Commitment Award

pacifico @

seguros

Most Innovative

Company in the Energy Sector
Sustainable

Development Award

Sociedad Nacional de
A MINERIA PETROLEO

A_d ¥ ENERGIA

Good Corporate

g py Governance Award

« I

Education Ally

ISA CTEEP — Among
the best companies to
work for in Brazil

WORK

ISA CTEEP — Among
the best transparency
practices on information to

. shareholders
¢ apimec

ISA CTEEP — Best company in
the energy sector in Brazil

CORPORATE PRESENTATION

2w Road safety award

Award in Other Companies
category as CChC
(( h ‘ Sustainable Company

Calnis E4iiERE BE La £ENSTRUCCION

Award received due to SIC-
SING interconnection
work

Coge

Award in “Social

V- e
‘ Responsibility”,
COPSA “Innovation and roads

- safety”
s:uopro .

yme Suppliers management

high standards

23



LOCAL AWARDS

2017
Portafolio

Bernardo Vargas Gibsone
ISA’'S CEO

Best Business Leaders
of the Year in Colombia

CORPORATE PRESENTATION

11
merco

Among the 20 leaders
with the best reputation

in Colombia

COLCIENCIAS

Ciencia, Tecnologia e Innovacidn

24



Disclaimer

25

ISA has elaborated the following report for information purposes. The company is not
responsible for any investment decision made from this report. The statements included
therein reflect our current points of view in relation to future events; they are based on
assumptions and subject to risks and factors that may cause results, performance and
achievements of the company to change at any moment. These factors include general changes
in the energy sector, financial conditions, government policies (national and international), as
well as variations in interest rates, inflation, volatility in exchange rates, and levels of taxes.

As a result of these risks and factors, current results may differ materially from estimates
provided. The company does not accept responsibility for any change or information provided
by official sources. The user is solely responsible for the use of this information.

Dow Jones )
Sustainability Indices

In Collaboration with RobecoSAM «

Listed Committed " Q
\




Carolina Botero Londono
Chief Financial Officer

Gloria Cecilia Velasquez T.
Investor Relations

Phone: +574 31574 70
gcvelasquez@isa.com.co

CONNECTIONS THAT INSPIRE

E-mail: InvestorRelations@isa.com.co
Ethics Line: lineaetica@isa.com.co

0000

conexionesqueinspiran.isa.co
WWW.isa.co

_——



