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We are a multi-latin organization,
recognized for the operational excellence
of its Energy, Roads, and
Telecommunications businesses.
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ISA STRATEGIC CYCLES

Internationalization Growth and Profitability
Diversification Efficiency

O O O

Revenues USD 3,5 billion
80% outside Colombia Iig(l)ﬁquig
20% other businesses S

2000 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17

ROE % 44 51 9,2 12,1%

average

Revenues @ e @ ET+Telco
e Net Income

® Teico @ ET+RoadsTelco
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Sustainable Value
Generation

Generate value for
the shareholder
m Ensure corporate
validity

“ Create a social and

" K environmental

impact

2030



Energy

99,99%0 s

In operation

47.218 Km
and 92.600 MVA

Under construction

5-997 Km

and 18.393 MVA

Market share
Revenues

@ O © ¢

70% 70% 20% 12%

 Average time for concessions 25 years
« In Colombia and Chile, concessions are perpetual

« In Pery, the recently added in concessions are
perpetual

870/0 of EBITDA*

Roads

ISA and Construcciones
El Condor -leading constructing firm in
Colombia- created a strategic
partnership to develop the Roads
Business in Colombia and Peru.

In operation

907 Km

Under Construction

136 Km
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39,3%
Market share

Distribution of intercity roads
(revenues 2019)

1 1 0/ O of EBITDA*

*Excluding non-recurrent events in Brazil and construction
\_{A\“)
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Digital Solutions for Transformation

@ Connectivity

% Cloud & Datacenter

54.034 97,8% 1.078

Fiber optics km Service level Clients

20/ O of EBITDA*



FINANCIAL PERFORMANCE (3o~

Consolidated information
Excluding non-recurrent events in Brazil
Figures in USD million

Growing results with a focus on sustainable value

EBITDA

Others
CAGR

Pery 1,5%  colombia
2015-2019 19.29% 22,6%

20,3%

o 66,5% 64,9%
e con 62,3% . 60,9%
g 52,5% i Chile
USD 1.434 15,2%
usp soo USD 1.114 Sp 1-395 USD 668 Brazl
uUsbD 779 41,5%
' ' BY COUNTRY
2015 2016 2017 2018 2019 6M20 6M20

For 2030, we expect for EBITDA distribution:

35% from Colombia, 26% from Brazil
78% from energy businesses, 16% from roads business



FINANCIAL PERFORMANCE

Consolidated information
Excluding non-recurrent events in Brazil
Figures in USD million

CAGR

2015-2019
NET INCOME
23,6%
USD 413 UsD 444
USD 299
USD 190 USD 207 USD 204
2015 2016 2017 2018 2019 6M20

DIVIDEND
COP542  COP 552 COP 675
Cop 268 COP 288 COP 392 20%
= = u B . o
2015 2016 2017 2018 2019 2020

Dividend Yield average 2015 — 2020: 3,2%

Payout




CASH FLOW AND CREDIT RATING (3o~

Figures in USD billions

Long-term business with a low risk profile and stable
cash generation

Credit rating

3,7
UsD 1,8 UsD 1,8

34 USD 1,6 —-F —e MOOdY'S

F
>¢Q . .
USD 1,4 o International Corporate Rating Baaz2,

UsD 1,5
stable outlook. June 2020

International Corporate Rating BBB-,

2020 _ 2_021 _ w0 20z 20 negative outlook. June 2020
= F|ujo de caja operacional =®-Deuda neta / EBITDA =8—-EBITDA
Fitch
_ Bond rating AAA(col). International
Operating cash flow Corporate Rating BBB+, negative
(annual average) 2020 - 2024 outlook. Apr. 2020
USD 1,6 trillion .

. Figures as of June 2020 7




CAPEX (o~

Committed investment
Figures in USD million

We are a relevant stakeholder in the economies of
the region

Other
The investment amount for the period is , 0,1%
mgg= mgg= eru
USD 4.012 million (COP 14,9 trillion) 23,7% Colombia
7,5%
USD 1.437
UsD 1.157
USD 818 Brazil Chile
20,1%

2020 2021 2022 2023 2024
B Colombia H Chile H Brazil = Peru B Others

2020-2024 Capex

No. of projects under construction

6 27 286

Roads Energy Transmission Reinforsments in Brasil



IMPACT COVID-19

Energy

v"Medidas de los Gobiernos que han
permitido mantener la cadena de
pagos del sistema

v"Revenue collection has been of 98%.

v'Projects under construction had a
delay of 3 months on average.

v'100% of the projects have been
reactivated (Brazil never stopped
construction activities).

Roads

v Traffic decreased 31% on average,
Compared with June 2019.

v Due to the contracts, in general, income
will be compensated by extending the
life of concessions.

v"Net Income has been on budget.

v"The construction activity of Roads in
Chile never stopped.

v Cash level is above the budget amount

v Debt disbursements for 2020 have been below budget.
v Operating Expenses were 86% of completion due to the efficient management of administrative expenses.
v' Net Income is 28% 17% increase, compared to June 2019
v' Capex is expected to be 100% between 2020-21

Ly a—

@) Telco

v Results above expectations due
to high demand for data and
internet during this period.



WE CONTINUE WORKING ON OUR STRATEGY

Generate value for o New Roads Vice-presidency
the shareholder

o Construcciones El Condor strategic partnership
‘ / ’ and Costera

I
Ensure corporate
validity

o Core business growth

o Large-scale storage / Solar plant for research on
distributed energy resources

.

ﬁi 5 o Progress in environmental compliance and social impact
goals

Create a social and
environmental impact

(30—
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Sustainability at ISA L §0—

It's how we act

Environmental

m Social
S~
@ Institutional

Programs:

Technical aII’ies: South
Pole and Panthera

2030 Goal:
reduction of...

Biodiversity, Climate Change, Eco-efficiency

Social management model, corporate strategic social
management programs, alliances and projects for
territorial development in the region, 7odos Somos
Uno humanitarian aid program.

Stakeholder management, reports, human rig
sustainable work practices.

Conexion Jaguar won
the Best Corporate
Offsetting Rr@ject award.
Environmental Finance
Awards 2020
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GOVERNANCE

Ly a—

High standards of ethics and corporate governance

95% application of Country Code

recommendations

Board of Directors formed by: ) =

* 9 members
« 7 independent

« 2 from the Government

TRANSPARENCIA
POR COLOMBIA
<

APITULD TRANSPARENCLA INTERMACIONAL

WALAS20 |

) Comprometido
Emisor l

2017 and 2018 for each of
CONTRALORIA the items

EEEEEEEEEEEEEEEEEE

(=
\; ‘) Highest regular audit rating in

ISA, XM and
INTERCOLOMBIA obtained a
“low corruption risk” rating

2016 Financing of
2017 terrorism
2018

IR Compliance 7

consecutive years
granted by BVC

Money laundering
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CONEXIONES QUE INSPIRAN
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Investor Relations
InvestorRelations@isa.com.co
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