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We are a multi-latin company group,
- recognized for the excellence
J of our operations in the Energy, Roads,
and Telecommunications business
units.
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Business
Units

6 countries
and Central 43
America Affiliates .
' ¢ and

. subsidiaries




ISA STRATEGIC CYCLES (§o—

Internationalization Growth and Profitability
Diversification Efficiency
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Revenues USD 3,5 billion

New Strategic Cycle

X . 2012 Net
80% outside Colombia I
6 : ncome x3
20% other businesses | Sustainable Value
2 . Generation
Revenues
=== Net Income
non recurring evénts in Brazil
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To keep going towards our purpose,
we have drawn up a strategic route for 2030

=i

Generate value for
the shareholder

Minimum increase of 70% in EBITDA with respect
to 2018, reaching a minimum of COP 8,6 trillion in
2030 (USD 2,7 billion).

Investment of USD 10,5 billion in business units
emphasizing current geographies.

CO

Ensure corporate validity

Invest USD 2 billion in new energy
business units and USD 150 million
in companies

\t\s
Create a social and

environmental impact

Reduce 11 million tons
of carbon dioxide.
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S Our higher purpose is
- to create an inspiring
action from every

connection
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We discovered that the change we wish for
this world is within each of us.
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https://www.youtube.com/watch?v=EBVj9d52J-U

| K il " | United States o W
‘ Energy

Rellablllty
It's the equivalent
doing a lap and a
half of planet Earth

G

- Colombia
Central America

In operation Under construction

46.374 km @ 7.431 Km

and 92.600 MVA* '+ and 15.482 MVA | 64.869 km - our
and 109.164 MVA current
' including joint ventures presence Peru
Market share i our growth
Revenues :‘ “““““““““““ potential

i USD 9.6 billion Transmission lines in

O O e @ - Investment target operation
[ 2019-2030 —_____ Transmission lines o

(o) (o) o under construction olivia
70% 70% 20% 12% Bol

Chile

International / Argentina
interconnection =
 Average time for concessions 25 years e

. . . >
« In Colombia and Chile, concessions are perpetual Transmission lines Jj
with joint control

R

- Figures as of December 2019
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Current;bresence
Compliance with indicators of the //’g Colombia
E R lati o
nergy and Gas Regulation / Monitoring and control of

Commission (CREG)
| | 26.901 kms
71.925 cwn 17.472 mw T of transmission

Energy demand Net effective capacity

(e X RN, \gd“

Early alerts to Key signals for long- Key role in Reliability in energy \ | \‘
operations of the term planning energy transition transactions - /
National 7‘/
Interconnected
System (SIN)

We participate in other sectors with a forward-looking approach:

SISTEMAS

(a)EcoRegistry.

Open Beta

Derivexe:

MERCADO DE DERIVADOS DE COMMODITIES ENERGETICOS

Figures as of December 2019 8



Roads

4

40%

Market share
Distribution of intercity roads
(revenues 2018)

ISA and Construcciones
El Condor created an

alliance to grow in
Colombia and Perl.

e 0

USD 3 billion

Investment target
2019-2030

ISA signed a contract
agreement to purchase
100% of the shares
of Concesion Costera
Cartagena
Barranquilla in
Colombia.
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Peru

. Our current presence

Our growth potential

Chile

Colombia |
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In operation
907 km

Under construction
Rutas del Loa
136 km

2019 transit vehicles
151 million

o F

L

Figures as of December 2019
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t United States

Europe
@ fEhbym @ = Ashburn P

. ngeles
Asia
|

We are an information technology and Ny
telecommunications company,
specialized in digital solutions.

Digital Solutions for TranformAction

taleza

As of December 2019 IXP/Colo Facility

54.034 1.078 97,8%

Fiber optics km Clients Service level . Main cities
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For our shareholders and W
investors, we guarantee:

R

High cash generation, with

The highest _ Multi-Latin company |eader Long-term business predictable flows and low
standards in the region, operating strategic units with predictable, volatility, favored by the
of Corporate and essential assets regulated revenues, and diversification of Business Units
Governance. for the economies where it no demand risk. and geographies.
operates.
E— € ]
Attractive risk/ High returns for the shareholder: Growth focused on the Capital-intensive

return ratio. increasing dividends. creation of sustainable investmer)ts with a
Counter-cyclical action. value. natural hedging strategy.




We are a company with the highest
standards of corporate governance

60,23% State investments 39,77% Private investors
667.196.974 440.480.920
51,41%
The Nation
0,02%
ADR program 569.472.561
371.750
0,
3,35% fgézf o
Natural persons ™  institutions
37.107.125 294.136.750
8,82%
Empresas Publicas 9,83%
de Medellin Foreign investment funds
97.724.413 108.865.295

IR COMMITTED

granted by BVC

Ly a—

1.107.677.894

Shares

25.280

Shareholders

USD 5,54 billion

Market capitalization




High standards of ethics
and corporate governance

Shares and bonds traded on the
Colombian Stock Exchange

95% application of Country Code
recommendations

Board of Directors formed by:
* 9 members

* 7 independent

« 2 from the Government

ransparencia | ISA, XM and INTERCOLOMBIA

POR COLOMBIA obtained a “low corruption risk” ‘ﬁ I ﬁ 520 ‘
CAPITULO TRANSPARENCIA INTERNACIONAL

rating

2016
2017
2018
2019

Financiacion
del terrorismo

Highest regular audit rating in

Ly a—

2017 and 2018 for each of

the items

Compliance para
el grupo ISA

Corrupcion

Soborno

13



Diversification by countries (30—
and business units

EBITDA BY COUNTRY

EBITDA 2016 2017 2018 2019 1Q20

Peru Colombia

21,3% 26,8%
Energy 69% 71% 78% 83% 83% 85%
Roads 28% 25% 19% 15% 15% 12%
Chile
Braz 16,8% Telecommunications 3% 3% 3% 2% 2% 3%

Excluding non-recurrent events in Brazil and construction

* Figures as of March 2020 14



Long-term business units with a low risk
profile and high cash generation

Figures in USD billions

3, 4,0 USD 1,8 UsD 1,9 USD 1,8

D 1,5 - e e -
M 25 21
m

2020 2021 2022 2023 2024
mmm Operational Cash Generation =@—Net Debt / EBITDA -@-EBITDA

Operating cash flow
(annual average) 2020 - 2024

& USD 1,7 trillion .

« Figures as of March 2020 15



Sustained growth with
profitability

12,8% 13,2%

12,1%

ROE

o
8,9% 9,1%

2015 2016* 2017* 2018 2019 1Q20

*Excluding non-recurrent events in Brazil

Average Colombian issuers, 2018

. 8,7% .

X Source: Bloomberg

- Figures as of March 2020 16



Attractive returns for shareholders

DIVIDEND

COP 675 €
COP 542 COP 552
COP 392
- . . . .
2015 2016 2017 2018 2019 2020

20

CAGR

PAYOUT
50% 56%  5a%
T 42%
—9
20%
2015 2016 2017 2018 2019 2020

Debugging non-recurrent events

ISA
Average

480/0

3,7%

Dividend Yield Average
2015 - 2020
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ISA’s share performance

MULTIPLES AND Closing price
SHARE 06/30};2020
INFORMATION COP 18.800
3,6x
21.000
June2020 19.000
BVC: ISA CB 17.000
OTC: IESFY
15.000
YTD % 13.000
ISA: -4,08%

COLCAP: -32,12% 11.000

Average volume per day 2000

ISA: USD 2,13 million 7.000

5.000

Maximum historical price 2014 2015 2016 2017 2018 2019 2020

ISA: COP 20.480 5/11/2019

- Figures as of June 2020 18



Growing financial results, focused on
sustainable value

Excluding non-recurrent events in Brazil
Figures in USD million

REVENUES

CAGR
2014-2018

12,1%
USD 2.054 USD 2.310 /

USD 1.774 USD 1.872

USD 1.465
USD 586
2015 2016 2017 2018 2019 1Q20
EBITDA e
2014-2018
16,50/0
USD 1.500
USD 931 USD 1.166 USD 1.366
USD 815 USD 373
—t
2015 2016 2017 2018 2019 1Q20

==@== EBITDA Margin

Ly a—

BY COUNTRY
Others
2,5%
Peru Colombia
18,8% 30,0%

Brazil Chile
30,9% 17,8%
Others
1,7%
Peru Colombia
21,3% 26,8%
Braz 16,8%
33,4%




Growing financial results, (3 O—
focused on sustainable value

Excluding non-recurrent events in Brazil
Figures in USD million

CAGR
NET INCOME 2014-2019

usp 433 USD 465 Wk L7
USD 313

USD 199 USD 217

USD 107
2015 2016 2017 2018 2019 | | 1Q20
NET MARGIN
13,6% 12,2% 16,7% Eizo 204'1% 18,3%
o —(= — °
o015 2016 2017 2018 2019 | 1Q20 |

igures as of March 20



Operating cash resuit

Excluding non-recurrent events in Brazil
Figures in USD million

-USD 18

USD 107

Net Income Depreciation Minority Interest
(IFRS) 1Q20

m Increase == Decrease

uUsb 171

UsD 17

Deferred Tax Net Income
(Cash) 1Q20

Ly a—

BY COUNTRY
Others
2,8%
Colombia
Peru
29,40/0 34,70/0
Chile
Brazi
20,6% 12,5%

BY BUSINESS

Roads
9,7%
Telco
4,8%

Energ
85,5%

- Figures as of March 2020 21



Growth in assets, supported by profitability

and diversification

Excluding non-recurring events in Brazil
Figures in USD million

USD 12.631
USD 7.606
USD 6.916
USD 4.113
USD 5.025
USD 2.803
2015 1Q20
MW Assets M Liabilities B Total Equity

2015 1Q20
Others o
0,8% ers
Peru Colombia Peru 1,5% Colombia
19,4% 25,0%
Brazil
22,3% Chile
32,5%

Figures as of March 2020

Ly a—
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Solid financial structure
that supports the credit rating

—@— EBITDA / Finacial Expenses
—&— Net Debt / EBITDA
—————— BT - = = Net Debt / EBITDA limit

Mar-19 Jun-19 Sep-19 Dec-19 May-19

BY SOURCE BY CURRENCY
BRL
Banks 14,2%
35,5% usD
40,8%
UF+CLP
21,5%
Capital
¢ Market
64,5% OP
23,5%

Ly a—

Credit rating

ISA's credit rating reflects the low risk
profile of its business units and a stable
and predictable cash flow.

Moody's
International Corporate Rating
Baa2, stable outlook. Jun 2020

S&P
International Corporate Rating
BBB-, negative outlook. Mar 2020

Fitch

Bond rating AAA(col). International
Corporate Rating BBB+, negative
outlook. Apr. 2020

- Figures as of March 2020

23



We are a relevant stakeholder
in the economies of the region

Ly a—

Figures in USD million 2020_2024 Ca peX
The investment amount for the period is Others
USD 4.363 million (COP 15 trillion) o
,2% olombia
COMMITTED INVESTMENT 26,8%
USD 1.841
USD 1.198 Brazil 12?3:3/0
USD 664 USD 376 USD 284 33,2%
Telco
2020 2021 2022 2023 2024 2 7%
B Colombia B Chile H Brazil B Peru B Others ZF;.c:aZ%jo
1T20 Investments No. of projects under construction
246 Energy
USD 269 6 26 o o

million Roads Energy Transmission

Reinforsments in Brasil

. Figures as of March 2020

24
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e S ' Ethics lines: lineaetica@isa.com.co

Smsbee M acalma B

CONEXIONES QUE INSPIRAN

Investor Relations
InvestorRelations@isa.com.co

Carolina Botero Londono
Chief Financial Officer

Telephone: +574 315 74 70
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