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ISA 2030 Strategy

Growth with sustainable value

Create Social and
Environmental Impact

Invest USD2,000 million
Achieve a minimum increase in new energy businesses
of 70% in EBITDA

Reduce 11 million Invest USD150 million
Invest USD10,500 million of tCO2e in entrepreneurship
in business and current geographies
and in new geographies

Highlights
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Considerations
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* New projects came into
operation that contribute USD
11,1 million in annual revenues.

 In Brazil: Monthly adjustment of
the tariff cycle and the
Implementation of the

"Contractual Asset" model.
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CONSOLIDATED INFORMATION
ISA

continues to grow with profitabilily
In 1Q19, the ROE reached a

Operating Revenues

CcoP 1,8 trillion

Net Income

COP 353.125 niliion
Net Margin 19,4%

EBITDA

CcoP 1,2 trillion
EBITDA Margin 67,6%  Excluding construction 71,5%

Assets

COP 45 trillion
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Operating Revenues
CONSOLIDATED INFORMATION
Figures in COP trillion

COP 1,8 COP 1,6

1Q19 Operating Revenues

Others 5T ;lg})o
1Q19 1Q18 1,2% Roads 4
- - Colombia 16,3%
B Construction ® Operation 30,5%
Quarter
- Start up into operation of new projects. Brazil
« Monthly update of IPCA income in Brazil. 31,0%

« Accounting recognition of Contractual Assets in Brazil.
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Operating Costs and Expenses
CONSOLIDATED INFORMATION

Figures in COP trillion

1Q19 Operating Costs and Expenses

1Q19 1Q18
® Construction M Operation Colombia
38,3%
Quarter
- Start up of operations in new projects. Brazil
20,7%
ISAS.A. ES.P.
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EBITDA

CONSOLIDATED INFORMATION
Figures in COP trillion

$1,2 $1.1

1Q19 1Q18
B Construction B Operacion

EBITDA Margin

71,5% 71,8%
o— —h
H
—
67,6%
65,6%
1Q19 1Q18
—¢—Total == Excluding construction

ISA S.A. E.S.P.
FINANCIAL RESULTS1Q19

1Q19 EBITDA

Others

1,5%
Colombia

25,6%

Brazil
36,5%

Roads
14,9%

Telco
1,8%




Net Income
CONSOLIDATED INFORMATION
Figures in COP trillion

COP 0,4 COP 0.3
1Q19 1Q18
® Excluding construction ® Operation
Net Margin
20,2% 19,5%

19,4% — 182

18,7%

1Q19 1Q18
=4-Total =4—Excluding construction
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Brazil
31,5%

1Q19 Net Income

Others

1,2%
Colombia
29,3%

COP 0,07

Chile -COP 0,01
20,5% |

COP 0,30




Balance Sheet
CONSOLIDATED INFORMATION
Figures in COP trillion

COP 45,0 COP 45,0

COP 26,0 COP 26,6

o 2,4%

COP 7,1 COP 7,0
- o
COP 11,9 COP 11,4 1,3%
2018 1Q19 -2,9%
W Assets W Liabiliies B Minority interest = Equity !
ISAS.A. E.S.P.
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Brazil
37,6%

Others
0,5%

1Q19 Assets

Colombia
21,6%0




Debt

CONSOLIDATED INFORMATION
Figures in COP trillion

COP 0,02 |

COP 17,6 — N NS 1Q19 Debt
-COP 0,04 coP 0,09
COP 0,12 “COPO014 _5p 0,01 COP 17,4
) Currenc
B Increase B Decrease COP 0,22 y
Balance 2018 Chile Colombia Brazil Peru Bolivia Convertion  Balance 1Q19
effect
Indicators
5,75 5,97
5,01 5,24 ‘,f '* *563
3’ @— @ o Capital | UF+CLP
/25 3,14 3,00 3,03 2,95 Market 22,8%
1Q18 2Q18 3Q18 4Q18 1Q19
1)
—&— Net Debt / EBITDA —8— Debt coverage ratio (EBITDA / Interest payments) 57’4 /0
ISAS.A. ES.P.
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Investments and projects
FIRST QUARTER

The investment amount estimated for the period is

COP 556.353 million (USD 177 million)

Chile Telco

9,5% Roads 3 goy,
6,0%

Colombia

Brazil
49/
25,7% 36,4%
Peru Energy
28,4% 90,2%
ISA S.A. E.S.P.
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Projects under
construction

28 Public Calls for
Energy Transmission.

2 Roads




Capex 2019-2023
CONSOLIDATED INFORMATION
Figures in COP trillion

The investment amount estimated for the period is Capex 2019-2023
$10,5 (USD 3.459 millones)

COP4,2

Others
0,2%

Colombia
1,4%

2019 2020 2021 2022 2023
= Colombia B Chile ® Brazil ® Peru Others

Brazil
26,4%0
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Disclaimer

ISA has elaborated the following report for information purposes. The company
is not responsible for any investment decision made from this report. The
statements included therein reflect our current points of view in relation to
future events; they are based on assumptions and subject to risks and factors
that may cause results, performance and achievements of the company to
change at any moment. These factors include general changes in the energy
sector, financial conditions, government policies (national and international), as
well as variations in interest rates, inflation, volatility in exchange rates, and
levels of taxes.

As a result of these risks and factors, current results may differ materially from
estimates provided. The company does not accept responsibility for any
change or information provided by official sources. ISA doesn’t assume
obligation to update these statements as a result of new information, future
events or any other factor.

The user is solely responsible for the use of this information.

16



ISA S.A. E.S.P.
NIT: 860.016.610-3

Carolina Botero Londoio
Chief Financial Officer

CO nta Cts Gloria Cecilia Velasquez T.

Investor Relations

Calle 12 Sur 18 — 168 Medellin, Colombia
Phone: +57 4 3252270 Fax: +57 4 3170848
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