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Highlights (1/4)
Projects that entered into operation
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Highlights (2/4)
Projects won 2019
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Highlights (3/4)
2019 Investments

Investments totaled

COP 2,6 trillion No. Projects under
construction

Peru Other Telco
14,2% 0,1% Roads 2 99/
9,2% !
Colombia 2 2

33,1% Public calls for energy Roads
transmission

e 246

87,9% Reinforcement projects
in Brazil

Brazil
27,1%

Chile
25,5%
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Highlights (4/4)

Main Results 2019

Figures in COP billion

Revenues

EBITDA

Net Income

ROE
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/.235

4.812

1.524

12,8%

8.139

5.286

1.639

13,2%

+12,5%

+9,8%

+7,5%

+3,1%
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Operating Revenues

CONSOLIDATED INFORMATION
Figures in COP billion

. 12,5% ¢
. 16,4% ° Colombia
$7.235 ' $8.139 30,3%
$6.995 COP 1.441
COP 991 COP 179 COP 61 COP 991 —— ————— — By country

COP 304 COoP 220

11,6%
COP 6.244 COP 6.004 : W © copesos 28,8%

Operating Revenues

2018 Rates adjustment BRL Equity Tax 2018 excluding New projects Higher revenues RBSE Conversion effect 2019
extraordinary events

By business

Construction M Operation W Increase M Decrease

Revenue grew due to new projects put into operation and for the efficiencies captured by the

) : : ’ h ) Energy
construction in ISA CTEEP and its companies (early entry and savings in capex) 78,4%
ISA S.A. E.S.P. Revenues excluding construction
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AOM: Administration, operation and maintenance costs Ly o——

CONSOLIDATED INFORMATION
Figures in COP billion

Others
1,7%
[ 17,80/0 ®
$2.853
$2.422
COP 955
COP 657 COP 84 CoP 49 By country

/\ Brazil
23,5%
(o) ’
o \7,?/0/ ° Chile
COP 1.898

COP 1.765 AOM 19,1%

Telco
14,2%

2018 Operation and maintenance Conversion effect 2019

By business

Construction M Operation W Increase M Decrease

The rigorous and sustainable management of AOM leverages ISA's competitiveness.
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EBITDA {50~

CONSOLIDATED INFORMATION

Figures in COP billion
EBITDA Margin 2019:

64,9%
Colombia
. 9.8% . 25,2%
7 0
COP 4.812 COP 5.286
COP 486 By country
%

Brazil
COP 4.800 34,4%
COP 4.238
Telco

Roads 2,5%
14,6%

2018 2019

Construction B Extraordinary Events Operation

By Business

EBITDA increased to COP 473.356 million in 2019. i
(0]
ISASA ESP 82,9% comes from Energy. 82,9%

4Q19 FINANCIAL RESULTS 2019 EBITDA
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Net Income (30—

CONSOLIDATED INFORMATION _
Net margin 2019:

Figures in COP billion 20,1%

Others
¢ 7,50/0 ¢ 0,8%
COP 1.639 c )
olombia

COP 1.524 28,0%
COP 131

% By country

Brazil
COP 1.232 COP 1.508 34,7%

2018 2019

By business

Construction B Extraordinary Events Operation COP 1.401

COP (269

84% of Net Profit is generated in Brazil, Colombia and Chile, diversifying the

rigin of r rces.
ISA S.A. E.S.P. origin or resources
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Balance Sheet

CONSOLIDATED INFORMATION
Figures in COP billion

OP 44.968
6,4%
— 11,4%
COP 18.942 COP 21.103
2018 2019
m Assels m Liabilities ® Equity

Higher investments support asset growth.

ISA S.A. E.S.P.
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Others

Peru 1,3%  Colombia

14,7% \19:50/0

Assets by
country

Chile
Brazil 25,8%
38,7%

Assets by
business




ROE

CONSOLIDATED INFORMATION

Porcentage %
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0
9,0
8,9
2015 2016 2017 2018 2019

ROE 13,2% continues to show the strength of the company

ISA S.A. E.S.P.
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- ROE % (excluding extraordinary
events)

Adjustment of the value of the RBSE:
In 2016 the first value adjustment was
presented, going from BRL1.4 to
BRL3,9 billion, COP 1.333.710 million

In 2017, the value of the RBSE was
adjusted for the second time, leaving
the account receivable at BRL4,1
billion, COP 85.269 million.

Tax amnesty - PERT- in Brazil COP
248.675 million

RBSE financial update.

6 additional months of adjustment for
inflation in Brazil.




Deuda

CONSOLIDATED INFORMATION

2,7% ‘

COP 175 COP 25

COP 164 - COP 8
COP 286 - COP 170
COP 17.579 -
o Increase u Decrease
Balance 2018 Chile Colombia Brazil Peru Bolivia Conversion Balance 2019
Efect
5,97 5,73 6,12 6,17 5,96
o— o _ o - O
L = ittt Stttk C
3,03 2,95 2.,68 .2,72 42,45
4Q18 1Q19 2Q19 3Q19 4Q19
ISAS.A. ES.P. Q—O— Net Debt / EBITD,?—O— Debt coverage r?tio (EBITDA / Interest payments) = = = risk rating limit
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By currency

By source

Capital
Markets
65,2%




Capex 2019-2023

CONSOLIDATED INFORMATION

Figures in USD million

Others
0,1%

Peru '
Colombia
22,0% 2 4%
USD 1.605 d
CAPEX by

USD 1.147 country

Chile
Brazil 24,1%

USD 166 Bl

USD 535
USD 204

2020 2021 2022 2023 2024
B Colombia ® Chile ® Brazil ¥ Peru B Others
The investment amount estimated for the period is CAPEX by

business

USD 3.657 million ( COP 12,4 trillion )
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Closing notes (1/2)

Growth with sustainable value creation

=i

Generate value for
the shareholder

Minimum increase of 70% in EBITDA with respect
to 2018, reaching a minimum of COP 8 trillion in
2030 (USD 2.5 billion).

Investment of USD 10,5 billion in business units
emphasizing current geographies, of which we plan
to execute USD 3.5 billion between 2019 and 2023.

ISA S.A. E.S.P.
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Ensure corporate validity

Invest USD 2 billion in new energy
business units and USD 150 million
in companies

\‘\5
Create a social and

environmental impact

Reduce 11 million tons
of carbon dioxide.




Closing notes (2/2)
ISA’s share 2019

Time high

$20.480

Take fund SA enters the road
From 2018 to 2019, the 22.000 - profits EPMannounces 2nd Do I Colomibia - 140.000
traded volume increased Sale 1,34% of EPM's siage of sale of ifs
o Minister of Finance stake in [5A l participation in £S5 I3 120.000
] announces hiring for ™ - -
by 69 /0 20.000 possible sale of assels
- 100.000
18.000 -
S _ - 80.000
. . —16.000 - 2018 EPM publishes
Valorization 40, 20/0 - " 55.3{513 stage Minister of Finance
589/ above the o ' 919 | totstage of sale af he requlation. aﬂnz}ﬁﬂqﬂaﬁﬁﬁfﬂi”“ - 60.000
14.000 - 4018 participation of EPM ends S
market il ) - 40.000
| Sale price set by EPM
Floating ended in

39,770/0 10.000 - 0

Jan Feb  Mar Apr May Jun Jul Aug Sep Oct MNov Dec
o lum e PriCR

VOLUM (MILLION COP)

ISA S.A. ES.P. (Ao~
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Disclaimer

ISA has prepared the following report for information purposes. The Company
is not liable for any investment decision based on this report.

The statements contained herein reflect our current points of view regarding
future events, are based on assumptions and are subject to risks and factors
that may cause the results, performance and achievements of the Company to
change at any time.

These factors include overall changes in the energy sector, economic
conditions, national and international government policies, as well as variations
in interest rates, inflation, volatility of exchange rates and tax levels.

As a result of these risks and factors, the current results may differ materially
from estimates provided. The company accepts no liability from any variation
or information provided by official sources. ISA assumes no obligation to
update these statements as a result of new information, future events or any
other factor.

The use of this information is the sole responsibility of the user.

ISA S.A. E.S.P.
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ISA S.A. E.S.P.
TAX 1.D.: 860.016.610-3

Carolina Botero Londono
Chief Financial Officer

CO nta Cts Gloria Cecilia Velasquez T.

Investor Relations

Calle 12 Sur 18 — 168 Medellin, Colombia
Phone: +57 4 3252270 Fax: +57 4 3170848
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