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ISA has prepared the following report for information purposes. The Company is not liable for any investment decision based on this report. Some statements contained herein reflect
our current views with respect to future events and, therefore, are based on assumptions, estimates, or projections that are vulnerable to risks and factors that could cause the
information contained herein to be edited, adjusted, or updated at any time.
 
These risks and factors are directly related to the Company's results, performance, and achievements; and include, among other things, general changes in the energy sector,
economic conditions, domestic and international government policies, changes in interest rates, inflation, exchange rate volatility, and tax rates.
 
As a result of these risks and factors, actual results may differ materially from projected estimates; therefore, the information presented herein should never be relied upon as certain,
complete, or final. The Company assumes no liability whatsoever for the information provided, neither in its current state nor after any variation or modification thereto. Consequently,
ISA reserves the right to alter, supplement, or replace at its sole discretion any type of information contained herein, without implying that the Company assumes any obligation to
update such statements as a result of new information, future events, or any other factor that may impact the content of this report.
 
The use of this information is the sole responsibility of the user. In no case shall such information be considered as a financial, legal, tax, accounting or any other type of
recommendation, nor shall it be construed as an investment recommendation. Any potential investor should seek the advice of duly accredited, technically knowledgeable
professionals in order to obtain detailed, informed knowledge of all the tax, legal, and financial implications for making any investment or divestment decision.

ISA shall not be liable for any loss, damage, or injury, direct or indirect, monetary or otherwise, which may be suffered by any person by reason of decisions made in reliance on the
contents of this report. The information contained herein shall not be considered under any circumstance as an offer, solicitation, or recommendation to purchase or sell securities, to
enter into any other type of transaction for oneself or for third parties, or to execute any type of contract or legal act in any applicable jurisdiction.
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Agenda

• Highlights

• Power Transmission

• Financial results

• Q&A session



Highlights
Jorge Andrés Carrillo

CEO
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ISA maintained its presence in the S&P 
Global Sustainability yearbook for its 
performance and demonstrated strengths in 
sustainability.  

The General Shareholder's Meeting of ISA was
held on March 26, 2025, and the following decisions
are highlighted:

o Approval of the Integrated Management 
Report of 2024, which includes individual and 
consolidated financial statements of ISA as of 
December 31, 2024

o Approval of the proposed distribution of
profits for fiscal year 2024, for COP 1.4 trillion,
corresponding to an ordinary dividend of COP 1,265
per share

o The firm Deloitte & Touche S.A.S. was
elected as Statutory Auditor for the period
between April 2025 and March 2026.Fitch Ratings affirmed the local long-term and

short-term rating at AAA. In addition, it ratified
the foreign and local currency ratings at BBB

and revised the outlook from Stable to Negative, as
a result of the change in the outlook of Colombia's risk
rating and therefore of Ecopetrol.

During 1Q2025,EBITDA was to COP 2.4 trillion, 
8% higher than in 1Q24, and  net profit was COP 
695 billion, a 10% increase when compared to 1Q24.

Relevant Events

In Chile, there was an event that affected the Nueva 
Maitencillo - Nueva Pan de Azúcar Transmission Line. 
Afterwards, there was an unavailability of the 
electric service that affected the country.



ISA executed investments for COP 1.4 T in 1Q25, 
showing its capacity to fulfill commitments

Executed Capex
COP trillion 

Consolidated 
Capex 
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Projects awarded and put into operation in 1Q25

New projects 
awarded

o Brazil: 18 reinforcement and 
improvement projects.

o Chile: Las Palmas – Centella 220kV 
new flow control system with a 
benchmark capex of USD 84 million 
(~ COP 371 billion).

Power Transmission

Projects that entered into 
operation

o Colombia: renovation of the Guatiguará
and Tasajero substations, located in 
Piedecuesta, Santander and Cúcuta, 
Norte de Santander, respectively.

o Brazil: 6 reinforcements and 
improvements.

o Peru: Expansion 21, involved an 
investment of USD 13 million, which 
included the construction of a third 
circuit and the expansion of associated 
substations.

o Chile: ISA Intervial agreed with the 
Ministry of Public Works (MOP) the 
implementation of Free Flow in Ruta 
del Maipo, on the South Access to 
Santiago. 

Roads

Power Transmission

Roads
o Chile: The Regulatory Safety and 

Serviceability Works on Ruta de la 
Araucanía and Ruta de los Ríos were 
completed.



50%20%

15%

11%

4%

Plan of investments to be executed 
from 2025 to 2030 for COP 26.7 T.

(Figures in COP trillion)
Future Execution

85% 9% 6%

Investment Plan

Projects under Construction

40

km of line

5,432+

km of roads

296

COP 
26.7 T

COP 26.7

7,3 
8,0 

4,4 

3,1 

2,3 
1,6 

2025 2026 2027 2028 2029 2030



Power Transmission

Reliable, safe and resilient
Gabriel Melguizo

VP of Power Transmission
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2000

9,529 km
 40,000 GWh

CO

73,085 km
Including 

joint control

Information in km: Corresponds to km of circuit in operation of ISA and its controlled companies
Information in GWh: Annual electricity demand of the transmission systems (CO, PE, CL, BO national / BR regional demands),
Own estimates based on available data from the transmission sector in the 5 countries (approximate)

1971

1,075 km
 8,000 GWh
CO

Contribution to an 
effective and resilient 
transition

Our ability to develop and manage 
reliable transmission networks

2000 - 2024

5x
Transmission

15x
Demand

2024

49,677 km
 600,000 GWh
CO PE BR BO CL
Controlled companies
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Service reliability:
capacity to supply 

constant and safe energy

It is managed during the life cycle 
and from all components:

o People

o Processes

o Organization

o Finances

11

o Procurement

o Regulation

o Environment
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Plan

Build

Operate and
Maintain

Reinforcements 
and 

improvements

Demand
600,000 GWh

2019 – 2024
A reliability-oriented 

life cycle

Commissioning
5,995 km
USD 4,090 million
Investment

Execution
USD 749 million
Investment

49,677
km of circuit

Reliability
99.998%

Awarded
10,608 km
USD 6,646 million
Investment

99,9950%

99,9960%

99,9970%

99,9980%

99,9990%

100,0000%

2019 2020 2021 2022 2023 2024

Service 
reliability
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Reliable, 
safe and 
resilient

Profitable 
and 

efficient

Clean 
and fair

Energy that 
gives life to 

the transition



Financial results
Jaime Falquez

CFO
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1Q25 Highlights

o A bond issue in Brazil for BRL 1,400 million (~
COP 1 trillion) and a debt operation in Peru for
USD 22.5 million (~COP 94 billion) were carried out.

o The Colombian peso strengthened 10% against the
Brazilian real and devaluated against the U.S. dollar
and the Chilean peso by 7% and 5%, respectively.

o ISA, Intercolombia and Transelca recognized
portfolio impairment of AIR-E and other energy
suppliers for an amount of COP 84 billion.

o Fitch Ratings ratified ISA's foreign and local
currency ratings and revised the outlook from
Stable to Negative.
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Strong operating results with  

8% growth in EBITDA and 10% in net profit 

2.265 
2.438 

Ebitda 1T24 Ebitda 1T25

+8%

+10%

634 695

 Utilidad neta

1T24

 Utilidad neta

1T25

83%

15%

2%

23%

34%

21%

19%

3%

Assets 
As of March 31, 2025

Colombia
21%

Chile
22%

Brazil
43%

Peru
14%

82%

16%

2%

$78,6
trillion $ 10,4 

$ 10,8 

2024

2025

Minority interest

$ 48,7 

$ 50,7 

2024

2025

Liabilities

$ 17,8 

$ 17,1 

2024

2025

Equity

Amounts in COP Tn

Amounts in COP bn

2%

4%4% 4%

Ebitda 1Q24          Ebitda 1Q25 Net profit               Net profit
    1Q24                      1Q25
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Gross debt/ 
EBITDA2 

3.9 x

FFO/Net debt3

21.8%
Debt composition 

1 Exchange rate effect includes only the exchange of foreign currencies (USD, CLP, BRL, PEN). 
2 EBITDA is adjusted with the actual cash received from the Basic Network of the Existing System - RBSE.
3 FFO does not include the effect of the RBSE.

Debt movements

ISA and its Companies continue to manage debt to promote investment 
projects, maintaining leverage at optimal levels.

Increases Decreases

647 | 2%832 | 2%

Colombia 
25%

Chile 
26%

Brazil
31%

Peru
18%

By
Country Capital 

Markets
85%

Bank 
Loans
15%

By
Source

Ordinary 
Bonds
52%

Green 
Bonds
48%

By 
Bond 
Type

1

34.484 185 34.299 993 19 102 77 35.132

Dic.24 Efecto conversión Dic.24
sin conversión

Brasil Perú Colombia Chile Mar.25
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Closing messages

o We begin 2025 with solid operational and financial
performance. EBITDA of COP 2.4 T grew by 8% and
net profit of COP 695 billion grew by 10%, with
respect to the first quarter of 2024.

o Global events have shown the power system’s
vulnerabilities. We are focused on the reliability of our
service, to achieve the supply of constant and safe
energy.

o We continue to focus on the efficient execution of our
investment plan, our investment projection to be executed
by 2030 amounts to COP 26.7 T.

o We have a solid balance sheet to leverage growth.

o In the first quarter of the year we disclosed our ISA2040
Strategy, to the different stakeholders.



Q&A
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